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Industrialist
revered as the
elder statesman
of India Inc

Ratan Tata
Businessman

1937-2024

ily
expunsion, las died uged 86.

An industrialist from an iafluential
Zoroastrian Parsee clan, Tata wanted
his family’s storied corporate group to
wield clout beyond the nation it helped
~ but found its execution did
notalways match his grand vision.

Born in Mumbai (then Bombay) in
1937, Tata's lifc spanncd a period of
enormous change for India — from win-

began by
Tetley Tea in 2000. By 2007, Tata had
completed a takeover of Anglo-Dutch
steelmaker Corus, which evestually
cost $13ba and left it owning a clutch of

was disastrous.
Tata later said the UK plants
were “underinvested and overmanned”.
In 2016, the group announced it
‘wanted to divest and this September
‘closcd it blast furnaces at the UK's big
gest stechworks in Port Talbot. Under a

1947 it plans

to becoming the world’s fifth-largest  develop greener forms of steelmaking at

economy in 2022. Tata was “an uncom-  the

mon leader whose con- In March 2008, Tata bought British
onlytheTata  carmaker Jaguar Land Rover from Ford

have shaped not
Group but also the very fabric of our
nation”, said Natarajan Chandraseka-
ran, current chair

for $2.3bn. In just two years, the Indian
group founded under British colonial

company.

Atending prestigious prep schools in
Mumbai and graduating from New York
state’s Cornell University in architec-
ture studies, Tata first worked in Los
Angeles, where he said he “fel in love
and almast gt married”

But the relationship disiategrated
A b st I spend
time with his ailing grandmother — a
.nbllhln; presence in his childhood

facturing employer. Critics who decried
the deal as value destructive were
briefly silenced when JLR contributed
strongly to Tata Motors’ profits three
years later. But JLR has since had
ad record.

‘Tata's pet projects included the Tata
Nano, an ultra-cheap car marketed at
R100,000, then worth $2,600, (o help
bring millions more middle-class Indi-
ans to the automotive market. But sales.

war b«mn India and China deterred

"
to recover from its failure. “I'm very

Ratan Tata:

relations with India, investment in the
UK and philanthropy. But his genteel

now one of India's most outward looking
and modern corporate forces.
e

dispute with Cyrus Mistry, his successor

as group chair.

Mistry was a fellow member of the
it f Par-

tight-knit bu

hair and the first not related 0 the
founder by family or marriage, has said
hehad tostopthebleeding”at ts debt

forefront of bu.dml in India across a

renewable energy.

Mukesh Ambani, head of the rival
group Reliance Industrics, said Tata's
death was * Tata

ry
governance failures lncludhq having
abused his position as chair of the Tata
Trusts, a philanthropic trust that owns
the majority stake in Tata Group hold-
ing company Tata Sons. Mistry claimed
Taa had interfered in the running of

mm-ﬁnutk‘y'bmngwd

‘[His] contributions have
shaped not only the
“Tata Group but also the
very fabric of our nation

lnadr:vm -out legal and media battle
that sullied the group’s reputation, the

Group, but to every Indian”. “Ratan Tata
wasa industrialist and a phi-
lanthropist, who always strove for soci-
ety'sgreater good,” Ambani said.

“1 would hope that people would sa
that I was able to lead the group with
dignity and that I tried to do the right
thing,” Tata said in 2012 of his legacy.
“You never succeed, having that said,
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aMMIury—thelMlnulllu\mlllpev
cent of Tata Sons — and Ratan Tata did
not offer any public when
Mistry died in a car accident in 2022,
aged 54,

‘An animal lover who famously
ordered that stray dogs be allowed to
lounge in the lobby of the Tata head-
quarters in ‘Tata never mar-

hair emeri-

the family
byhi

tus,

by his gr 1868, before
moving into management. In 1991, he
took over as chair from his uncle, JRD
Tata. His accession coincided with
India’s economic opening Lo the world
and, under his leadership, the group
ventured abroad.

of national carrier Air
India, which was founded by JRD Tata
but nationalised in 1953, in a deal that
valued the struggling airline at $24bn.

asm for private aircraft and flashy
sports cars, | modest lifestyle

ily, I could not have spent as much of my.
time involved with the pvllp. And,
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fellow Indiantycoons. He was revered in
‘Mumbai as India Inc’s elder statesman,

deauwmlwuwuluywxb&
he told the FT just before his 2012 retire-

the family fold, Tata said his uncle

2014,

Tataan hon-

y

ion he led
‘was at times messy, it created what is

B G =
als



